OF SOUTH CAROLINA

principal amount of not exceeding Six Hundred Fifty Thousand
($650,000.00) )ollars, or fifty per centum (50%) of the assessed
value of all taxable property in said York Consolidated High School
District No. 10, of York County, whichever shall be the lesser amount.
SEOTION 3: Use of proceeds.-The proceeds of said bonds shall
he applied solely to the construction and equipment of buildings to
he used for high school purposes and to the cost of the acquisition
of real estate necessary therefor.
SEOTION 4: Issuance - redemption - interest - registration.
-Said bonds may be issued either as a single issue or from time
to time as several separate issues. They shall bear such dates as
said Trustees determine and shall mature in annual series or in-
stallnents, in such equal or unequal amounts as may be determined
by the Trustees. Any bond issued pursuant to this Act may, at the
discretion of the Trustees, contain a provision permitting its re-
demption prior to its stated maturity at premium figures. Said bonds
shall bear such rates of interest as said Trustees may determine,
not to exceed four per centun (4%) per annum, payable annual-
ly or semi-annually. They shall be payable at such place or places
as said Trustees may determine. The said bonds may be issued with
the privilege to the holder of having them registered as to principal
on the books of the Treasurer of York County and the principal thus
made payable to the registered holder (unless the last registered trans-
fer shall have been to bearer) upon such conditions as said Trustees
may prescribe.
SECTION 5: Execution.-Said bonds shall be executed in the
name of York Consolidated High School District No. 10, of York
County, by the Chairman and the Secretary of its Board of Trus-
tees, countersigned by the Treasurer of York County, under the Seal
of said School District. The coupons appertaining to such bonds
need not be authenticated otherwise than by the facsimile signature
of said Chairman and said Treasurer lithographed or engraved
thereon.
SECTION 6: Bale.-Said bonds shall be sold by said Trustees at
not less than par and accrued interest to date of delivery at public
sale. The form manner and occasion of the advertisement shall be de-
termined by said Trustees.
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